
The Family Plan 
 

 

Who Insures the plan? 

Your Family 

Who pays costs of long term care if it is needed? 

Your Family, with diminished quality of life because of: 

• Living on a reduced income.  
• Liquidating assets earmarked for future financial security.  
• Emotional, physical and time costs of providing, rather than just 

supervising care. 

What are the tax consequences of liquidating assets? 

Qualified plan distributions 100% taxable. Capital gains taxes may be 
incurred. 

The Insured Plan 
 

 

Who Insures the plan? 

An insurance company. 

Who pays costs of long term care if it is needed? 

The insurance company. 

What are the tax consequences of liquidating assets? 

Assets are preserved.  

Income is protected.  

  

For a side-by-side comparison, click here.  
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